
 

 

   

Ref: KKL/SE/2020                30.07.2020 

 

To,           

BSE Ltd 

25th Floor, P.J.Tower, 

Dalal Street, Mumbai – 400 001 

Scrip ID – KANCHI, Scrip Code – 538896 

 

Dear Sir/Madam 

 

Sub: Audited Financial Results for the financial year ended 31st March 2020    

Ref: Regulation 33 (3) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015 and SEBI CIR/CFD/CMD/56/2016 dated 27th May, 2016  

 

Pursuant to SEBI Circular no. SEBI CIR/CFD/CMD/56/2016 dated 27th May, 2016, we hereby 

confirm that M/s. P. Chandrasekar LLP, Statutory Auditors of the Company, have issued Auditors 

report on the Audited Financial Statement of the company for the financial year ended 31st  March 

2020 with an Unmodified Opinion.  

 

We hereby enclose the Audited Financial Results of the Company for the financial year ended 31st 

March 2020 along with the Auditors report, which was approved by the Board of Directors at their 

Meeting held on 29-30 July 2020. 

  

Kindly request to take the above on record and acknowledge. 

 

Thanking you 

 

For Kanchi Karpooram Limited 

 
J. R. Vishnu Varthan 

Company Secretary 
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Notes:
l Strteme[t of Nscts .[d lirbilitie3

Particulars
31 Mrrch 2020 3l M.rch 2019

Arsctr
Notrrurreot rsseb
ProDerty. Dlant and eouiDment 2;t04.94 2.578.89
laDital work rn Drosress 883 48 270.69

, assets 0.06
Financial assets

lrns Term lrans and Advances 128 92 122 8t

Deferred Tax Asset

Other Non-Cunent Assets 87.90 45.02
3.805.24 3.017.48

Current assets

Inveotories 2.337 99 2.6t0 45
Financial assets
(i) Trade Receivables 1,127 02 t.4'75 97

Cash and Cash equivalents 2.340.26 045
Bank balances other than (ii) above 42.97 217.72
Other financialassets 802 024

Other assets 148.61 10.41

Current Tax Assets (net)
6,004.87 .1,175.30

Total assets 9.810.1I 7.J92.74

Equitv snd liabilities
0ouitY
Equitv Share CaDital 425.91 418.7'l

rer Equity 8,841.36 6,r95.60
Total equity 9.269-21 6,614.31

Non-current liabilities
Financial Liabilities

(i) Borrowinss 6.61 r892
Other fi nancial liabilities 95,l2

Tax Liabilities (Net) 3l 35 47.15

133.14 66.01

lurrent liabilities
Financial Liabilities
i) Borrowinss

frade Payables - rotal outstandine dues oi
(A) Micro entemrises and small enterprises
rB) aredirors other ihan micro enterDrises and smallentemrises 107.22 850

Other cunent Iiabilities 8.34 1.53
(iii) Other Financial Liablities 7270 40 47

219 45 382.57
lurrent Tax liabilities 269 27

107-71 112.31

Totrl eouitv end !iabiliti.s 9.810.1 1-392-74
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2,TheabovefidancialrcsultswerercviewedsndrecommendedbytheauditcommitteeandapprovedbytheBoardofDirectorsattheirrespectivemeetingsheldon3(
Julv-2020.
3. imployee benelio expense ioclud€s Drectofs' commission of Rs.33 I -70 lakh, aJ per the teims approved by the shareholders at the Annual Geneml Meeting held on

ltilllT,lril,;illlr*,*lly engased rn a sinsre business ofcamphor .nd allied products, *tich is rhe onlv reportable s€gment ofoperations ofthe companv'

5,Infiequarterended3lstDecember'2olg.thecompanyhaselectedloexercisetheoptionofpermittedunderSectlonll5BAAoflncoTeTaxAcl'ls6lasintrodu(edbylhe
Taxarion Laws Amendmenr (ordinanc!) 2qlg.Accordingly. the company has 

'oog.'it"d 
ptt;ti;i 

'ot 

income tax forthe Year ended 3lst March 2020 and re-mmsured net

iJi",oi * rmili i"y*t"ts on the basis ofmte prescriM in the above section

5.World Health organisltion (wHo) declared outbreak ofcofonavirus disease (covlD_I9) a Slobal pandemic on Match I I ' 
2020 ln tndia' Ministry of Home Affairs vide ord

no 40-3Do2o dated 24.03.2020 notifiea nrst eilr-nilo"-*ia" Lta"*' i" rnai" to *ntuin tt''" ouoi*tt The impact on company's business due to the pandemic is being

lllilfi*o r***.*r.mends a dividend lo% (t I per share) in addition !o the 2o%o (a 2 per share) interim dividend subiect !o the approval ofmembers at the AGM'

8. The company h6s adopted lndAs I I 6 w.e. f I st April 20 19 Snd has applied modified retrospective appfoach for transition Accordingly' the adoption of the standard the proj

ofthe company has reduced by { 10 20lacs'

g.Previous Deriods' figures have been regrouped or reclassified wherever necessary

i; fiffiil;"ff;;ri*al -a "--'"litr" 
i' tr'e compary's \r€bsit€ and the on stock exchange website of BsE'

I l.statement ofcash flows is included io Annexure_l
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Kanchi Krrpoorrm Limited
Annexurc-1-Statemert ofCash Flows for the year ended March 31,2020
(All amounts are in lakhs oflndian rupees, unless oth€rwise stated)

31-Mar-20

Operating activiti€s
Profit before tax
Adjustments to reconcile profit before tax to net cash flows:

Depreciation of Property, plant and equipment
(Profit)/loss on sale ofProperty, plant and equipment
Amortisation of prepaid rent
Finance cost interest
Interest Income
Unwinding of fi nance cost

Operaiing Cash flow before working crpital changes

Working capitrl adjustments:
lncrease in trade receivables
lncrease in inventories
Increase in other Cument assets
(Increase/ decrease in loans and advances/ Othff non-cunent assets

Increase/ (decrease) in trade payables

Increase/ (decrease) in other financial liabilities
Increase/ (decrease) in other curent liabilities and provision

Operating cash flow after working capital changes
Interest on Working Capital and Bank charges
Taxes paid, net ofrefund

Net cash flows from operating sctivities

InYesting activities

Puchase ofProperty, plant and equipment, intangible assets, including capital
work-in-progress and capital advances

Proceeds from sale ofProperty, plant and equipment
Interest income
Loans given(repaid)

Net cash flows from(used in) investing rctivities

Financing activities
Proceeds from issue ofshare capital
Money received lowards warrant d€posit
Dividends paid and DDT
Changes in Other Bank Balances

Increase / (Decrease) on [,ong term loans from bank
Finance Cost

Net cash flows used in financing activities

Net increase(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning ofthe year

Cash and cash equivalents rt yesr end

3,517.21

126.t4
7.13

1.02

87.72
(31.6E)

' 14.43

3,721.97

348.95

332.46
( 133.37)

42.21

98.72
12.33

(185.66)

4237.62
(26.22)

0.207.65)
3,003.75

(7 s4.02)

' 
t.90

26.91
(100.00)
(82s.21)

257.04
6.89

(203.66)
t7 4.7 5

(t2.24)

161.28

2,339.81

0.45
2.340.26



M/s. P. Chandrasekar LLP
CHARTERED ACCOUNTANTS

Flat - 4A, 4th Floor, Dixit Griha Ap;rtments, 'lO-11, Nyniappan Street,
R.A. Puram, Chennai-600028. Phone: 24992261 Email: chennai@pchandrasekar.@m

INDEPENDENT AUDITORS REPORT

To
The Board ofDirectors
KANCHI KARPOORAM LIMITED
Chennai - 600 010

Report on the audit of the Financial Results

Opinion

We have audited the accompanying Statement of financial results of KANCHI KARPOORAM

LIMITED("the Company") for the quarter ended 31" March 2020 and for the year ended 31"

March 2020, attached herewith, being submitted by the company pursuant to the requirement

of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations,
'2015, 

as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us,

these financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations

in this regard;and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable accounting standards and other accounting principles generally accepted

in India, of the net profit and other comprehensive income and other financial information for

the Quarter ended March 31, 2020 as well as for the year to date results for the period from

April l, 2019 to March 31,2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under

Section 143(10) of the Companies Act, 2013 ('the Act"). Our responsibilities under those

Standards are further described in the "Auditor's Responsibilities for the Audit of the Financial

Results', section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of lndia together with the ethical

requirements that are relevant to our audit of the financial results under the provisions of the

Companies Act, 2013 and the Rules made thereunder, and we have fulhlled our ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the

audit evidence we have obtained is sufficient and aPpropriate to provide a basis

Bangalore Office :€512 - 514, Manipal Centre, # 47, Dikenson Road, Bangalore 560 042
Ph: 080-2558 5443 Telefax: 080-28897494 Email: partner@pchandrasekar.com



Emphasis of Matte

Without modifying our opinion, we draw attention to matter specified below:

(D Note No.6 to the accompanying financial results relating to impact on business ofthe
company due to COVID l9 pandemic.

Management'sResponsibilitiesfortheFinancialResults

These quarterly financial results as well as the year to date financial results have been prepared on
the basis ofannual financial statements of the company. The company's Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information in accordance with the
recognition and measurement principtes laid down under applicable Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records
'in accordance with the provisions of the Act for safeguarding the assets'ofthe company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; makingjudgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate intemal financial controls that were operating
effectively for ensuring the accuracy and completeness ofthe accounting records, relevant to the
preparation and presentation ofthe financial results that give a true and fair view and are free
from material misstatement, whether due to fraud orerror.

In preparing the financial results, the Boar<l of Directors axe responsible for assessing the
Company's ability to continue as a going concem, disclosing, as applicable, matters related to going
concern and using the going concem basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic altemative but to doso.

The Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Financial R€sults

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance,but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatelnents can arise from fraud or error and are considered material if. individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis ofthese financialresults.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. we also:

. ldentify and assess the risks of material misstatement of the financial results, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of intemalcontrol.

Obtain an understanding of intemal controls relevant to the audit in order to design audit

procedures that are appropriate inthe circumstances, but not for the purpose of expressing an

opinion on the effectiveness ofthe Company's intemalcontrol.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board ofDirectors.

Conclude on the appropriateness of the Board of Directors' use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. If we conclude that a material uncertainty exists, we are required

to draw attentioninour auditor's report to the related disclosures in the financialresults or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the

audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a goingconcern.

Evaluate the overall presentation, structure and content of the financial results, including the

disclosures, and whether the financial results represent the underlying transactions and events

in a manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the

planned scope and timing ofthe audit and significant audit findings including any significant

deficiencies in intemal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to 6ear on our independence,

and where applicable, related safeguards.

tr*#.s,
A\*d,



Other Matt€rs

The statement includes the results for the quarter ended 3l"t March 2020 being the balancing
figures between the audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financialyear, which were subject to limited
review by us.

For P Chandrasekar LLP
Chartered Accountants
FRN: 000580S/S200066

Membership No. - 2440t6
UDIN: 202440l6AAAAAD709s
Place: Chennai
Date: 30" July 2020
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