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Ststement ofStand{lone Audited Fin{n.isl Results for the quarter ended rnd year ended 3lst March 2023
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Revenu€ from operations
Other income

Total Income from op.r.tiofi (I + Il)

Expansca

Cosl of raw materials consumed
(lncr€asey decrease in inventories of work-in-progress
finish€d goods

Employee benefi ts expense

Finance cost
Depreciation and amonisation expense

Other expenses

Totrl Expenses (IV)

Profit bcfore Exceptional itcms (III - IV)
Less: Exc€ptional ltems
Profit ofter Exccptional it€ms bcfor. ttx (V-VI)

Tax expcnse
- Current tax
- Defened tax expense / (credit)

-Tax relating to previous yeals
Totol tqx Gxpense for the year

Profit / (Loss) for the period from Discontinued operations
Tax expenses of discontinued operations
Profit / (Loss) for the period frcm Discontinu.d
op.rations ofter trx (X-XI)
Profit / (l.oss) for the period (IX+XII)

A. (i) Items that will not be reclassified to profit or loss
(ii) lncome tax relating to items that willnol be

reclassified to profit or loss

Totsl comprehcnsive income (Xlll+XIV)

Errniogs per equity shsre (EPS)

Basic (in rupee)
Weighted average number of shares (Nos.)-Basic
Diluted (in rupe€)

Weighted average number of shares (Nos.)-Diluted
Par value ofequity share (in rupee)
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1,49t.72
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498.4E

4,015.41

516.40

516.40
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I1.74

1E2.40

394.00

394.00

9.07

43,43,891

11.37

43,43,891

l0

39,r.00

6,24t.64
29.86

6,271,50

4,155.74

706.84
t32.45
72.61

6t.30
416.37

5,545.J7
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86.68
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r0.02
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t0
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20,E56.E9

16,973.49
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t4.24
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lB08.l7
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72.s7
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32.s7
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l0

25,105.66
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25J5r.88

t1,278.89
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930.87

E5.67
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Notes
l. The financial statements of the Company have been prepared in accordance with the Indian Accounting

Standards as applicable under Section 133 of the Companies Act,2013 read with relevant rules issued

thereunder.

2. The above financial results were reviewed and recommended by the audit committee and approved by the

board of directors at their respective meetings held on 27th May 2023. The above financial results were

audited by the statutory auditors.

3. The market driven unprecedented fluctuations of camphor prices and input prices may cause our revenue

and results ofoperations to vary from quarter to quarter.

4. The figures ofthe last quarters are the balancing figures between the audited figures in repect ofthe full
financial year and the published year:to-date figures up to the third quarter ofthe respective financial year.

5. During the quarter ending march 2023, the company decided to redevelop its investment property for
resale. Accordingly, the investment property has been transferred to inventory.

6. The previous period's figures have been regrouped wherever necessary.

Place : Chennai
Date: 27th May, 2023

FOR KANCHI KARPOORAM LIMITED

SURESH SHAH
MANAGING DIRECTOR

Ofict / Worlc : Parandur Road, Enathur Vrllagrc, Karaipettai Post, Kanchipuram Oist.,
Tamilnadu - 631 552. lNDlA. Tcl : 8i100't 8S4tl / 94983 78t80
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Annexure-2-Statement of Cash Flows for the year ended March 31, 2023
(All amounts are in lakhs of lndian rupees, unless otherwise stated)

Particulars 31st Mar 2023 31st Mar 2022

A. Cash flow from Operatint activitles
Profit before tax
Adjustments for non cash and non operating items:
Depreciation of Property, plant and equipment
(Profit)/loss on sale of Property, plant and equipment
Amortisation of prepaid rent
lnterest Expense

lnterest lncome
lncome on termination of lease

Operatint Cash flow before workint capltalchantes
Working capital adiustments:
(lncrease)/ decrease in trade receivables
(lncrease)/ decrease in inventories
(lncrease)/ decrease in other Current assets

(lncrease)/ decrease in loans and advances/ Other non-current assets
(lncrease)/ decrease in Other Financial Assets

lncrease/ (decrease) in trade payables

lncrease/ (decrease) in other Financial liabilities
lncrease/ (decrease) in other current liabilities and provisions

OperatinS cash flow after working capital chantes
Taxes paid, net of refund
Net cash flows from operating activities (A)

lnvesting actlvltles
Purchase of Property, plant and equipment, intangible assets, including
capital work-in-progress and capital advances

Purchase of investment property

lnvestment in subsidary

Proceeds from sale of Property, plant and equipment
lnterest income

Changes in other bank balances

Loans (given)/repaid
Net cash flows from/(used in) investinS activitles (B)

Financing activities
Dividends paid

Finance Cost

lncrease / (Decrease) in long term lease payable (including finance cost)

Net cash flows used in linancint adivities (C)

Net increase/(decrease) in cash and cash equivalents
cash and cash.equivalents at the beginning of the year

Cash and cash equivalents at year end (D) = (A)+ (B)+ (c )

1,908.17

289.08

0.97
17.34

282.34].
(1.86)

1,925.35

630.26
7,652.4L

(47.73].

(69.28)

(0.s8)
(63.3s)

(2.s6)
(210.73)

3,814.00

1244.76].
3,s69,24

(2,07s.69l,

(2s.s0)

224.27

17,498.77)

12,126.14].
(s,s01.29)

(113.37)

(1s.01)

(132.38)

(2,064.43)

2,r90.41
L26.O4

4,261.70

237.27
(4.83)

t.t2
85.67

(188.18)

4,385.15

17,245.30)
304.60

389.29

9.24
2,35

(443,66)

39,86

(6s7.39)

2,745,74
(1,588.28)

1,195.85

(494.83)

(4,313,96)

5.30

277.76

205.85

(4,32s.88)

(r73.7 6)

172,32)
(23,51)

(269.s9)

(3,398.61)

s,s89.08
2,t90,47
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M/s. P. Chandrasekar LLP
CHARTERED A('C()t-NT.''\)ITS

No. ltt-^, l'' floor, Flat \o.5, Balaish Avcnuc.
l-uz, MylaPorc, Chcnlai - 600 004'

Phone : 044 -24672305

Email: chenoai(rlpchandrlsekar.com

Indcpendcnt Auditors ReDort on thc Qulrterh- and Yearlv Auditcd Filancial Results of the Companv

Pr.rru,lt to th" Resulation 33 of the sf,Bl (l,istins oblisations and Disclosure Requiremcnts)

Requlations. 2015. as amended

To
-fhe Board of Direcrors
Kanchi Karpooraln Limited
Chennai 600 034

Report on the audit of th€ Standalon€ Financirl Results

Opinion

we have audited the accompanying statemenl oi'standalone l-irrancial Results of Kanchi Karpoorant

l.imirecl (,'the (lompany,,) for rhe quaner ended 3lst March 2023 and for the year cnded Slst March

2023 ("starcmen(,'). attached herewith. being submirted by the cotrpany pursuant to the requilement ol

Regulation 33 of the sEBl (l-isting obligations and Disclosule Requirements) Regulations, 2015, as

anlended ("Listing Regulations").

ln our opinion and to the best of our information and according to tlle explanations givgn to us. dlesc

llnancial results:

(i) arc prcscntcd in accordance with the rctluirernents of Regulation 33 of the Listing Regulations

in this rcgard; and

(ii) give a true and lair vieu. in conformity wit)r the recognition and measulement principles laid

down in the applicable accounting standards and other accounting p|inciples generally accepted

ir lndia. of the ret profil ard othcr comprehensir e income and other finarrcial iulbmation tbr

the quaner cnded March 3 I ' 2023 as well as lor thc year endcd March 3 I ' 2023 '



Basis fbr Opinion

We conductcd our audit in accortiance rvith the Standards on Auditing ("SAs") specified under Section
143( 10) of the Companies Act, 201 3 ( "the Acf'). Oul responsibilities under those Standards are fu(her
described in the "Auditor's Responsibilities for the Audit of the Financial Results" section of our'

report. We are independent of the Company in accordance rvith dre Code of Ethics issued by the

lnstitute ol Cha(ered Accountants of India together with the ethical requirenrents that are relevant to
our audit ofthe financial results under the provisions ofthe Act and the Rules thereunder, and rve have

lirlfillcd our ethical rcspons ibilit ics in accordance with lhcse requirements and the C'odc ol'Ethics. Wc

belicvc that the audit evidence obtained by us is sulficient and appropriate to provide a basis lor our

opinion on the smndalone snnual financial results.

Management's Responsibilities for the Financisl Results

'l-hese quanerly t'inancial results as well as the year-to-date financial rcsults have been preparcd on the

basis of annual financial statcnrents. fhc Board of Dircctors of the Company are responsible for the

prcparation of the Skrcmcnt thal gi\ e a truc and fair vicw of the nct profit and othcr comprehensivc

incomc and othcr llnancial infoflnation in accordancc with the applicable accounting standards

prescribed under section 133 ol thc Act read with rclcvant rulcs issucd thercunder and other

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintcnance of adequate accounting records in

accordancc with thc provisions ol the Act for safeguarding of the assets of the Company and for
plcventing and detecting liauds and other irregularities; selection and application of appropliatc
accounting policics; making judgments and estimates that arc rcasonable iLnd pfl:dent: and design,
implementation and rnaintenancc of adcquatc intcmal llnancial controls tlrat wcre opelating
ef)'ectirely fbl ensuring the accuracy and completeness ol'the accounling records, relevant to the

preparation and presentalion of the l-rnancial results that give a true and l'air view and are free liom
material misstatement, whether due to fraud or error.

ln preparing the Statement of Standalone Financial Results. the Board of Directors are lesponsible for
assessing thc Conrpany's ability to continue as a going concem, disclosing, as applicable, matters

related to going coucern and using the goilg concem basis of accounting unless the tsoard of
l)ircclors cither intends to liquidnte the Company or to cease operations, or has no realistic altemative
but to do so.

The Board of Directors are also responsible for overseeing tlre Company's financial reporting process.

.A.uditor's Responsibilities lbr ths Audit of tbe Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual flrnancial

results as a whole are free from matedal misstatement, whether due to fraud oL error, and to issue an

auclitor's report that includes our- opinion. ReasoLrable assurance is a high level of assurunce. but is not
a guarantee t[Tat an a[dit conducted in accordance with SAs will always detect a material
misstatemcnt when it exists. Misstatements can arise from liaud or error and are considered material
if, individually or in the ag$egate, they could reasonably be expected to influcnce the econotric
decisions of users taken on thc basis of the Statement.



As paft of an audit in accordancc with SAs. we exercise professional judgment and maintain

prot'essional skepricism throughout the audit. Wt also;

Idcntify and assess the risks of matcrial misslatement of the Standalone Financial results, whether

due to fiaud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis fot'our opinion. The lisk ofnoL

detecting a material misstalemcnl resulting from l'raud is higher than for one resulting from enor,

as Iraud may involvc collusion, forgery, intentional onrissions, misrcpresentations, or the ovcrride

ol intcrnal control.

Obtain an undersunding of intemal controls relevant to the audit in order to design audit

pmcedures that are appropriate in the circumstances. Under Section 143 (3)(i) ofthe Act, we are

also responsible for expressing our opinion on whether the compally has adequate intemal

financial controls with ret'erence to financial stateneDts in place and the operatirg etlectiveness of
such controls.

Lvaluate the appropriateness of accounttng policies used and the reasonableness of accourting

cstimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and. based on the audit evidence oblained, whether a lnaterial uncertainty exists

related to evcnts ol conditions that rnay cast significant doubt on the Colnpany's ability to

continue as a going conccrn. If wc conclud.' thar c matcriill rxlcertainty exists. we are required to

dmw attcntion in our auditor's report to the related disclosures in the fiuaucial results or, if such

disclosures are inadequate, to modil, our opinion. Our cottclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions may

cause the Company to cease to continue as a going concem.

. Evaluale the overall presentation, shlcture and conlent of the Standalone Financial Results,

including the disclosures, and whether the Financial Results represents the underlying transactions

and events in a manner that achieves fair presentation.

We communicate wirh those charged uith govemance rcgarding, atnoug other matters. thc planned

scope and tiuring of the audit and significant audit findings including any significant deficiencies in

intcmal control that wc idcntily during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independenoe. and where applicable.

related sat'eguards.

ffi



Other Matter

The standalone tinancial results include the results for the quarter ended March 31,2023, being the

balancing figure between the audited figures in respect of the fiill flnancial year ended March 31,

2023. and the published unaudited year-to-date figures up to Decelnber 31.2022. which were

subjected to a limited review by us, as required r'rrrder the listing regulations.

For P. Chandrasekar LLP
Chartered Accountants
FRN:000580SiS200066.

Partner
Membership No: 244016
UDIN; 2324401 6BGQPYN57 I 8

Place : Chennai
Date:21* May 2023

S{ Ralhavendhar
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Notes

1. The consolidated financial statements of the Company have been prepared in accordance with the
lndian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder.

2. The above financial results were reviewed and recommended by the audit committee and approved by

the board of directors at their respective meetings held on 27th May 2023. The above financial results were

audited by the statutory auditors.

3. As required under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations

2015, as amended, the Company has presented consolidated results for the year ending March 2023. No

comparatives have been presented as the investment in subsidiary was made in quarter ending June 2022.

4. The figures for the last quarter are the balancing figures between the audited annual fiBures and the
figures for year-to-date ending December 31, 2022 as subjected to limited review.

5. During the quarter ending march 2023, the group decided to redevelop its investment property for resale.

Accordingly, the investment property has been tiansferred to inventory.

Place : Chennai
D^tet 27th May, 2023

FOR KANCHI KARPOORAM LIMITED

Tamilnadu - 631 552, lNDlA. Tcl : 8i1001 89,{11 / 9.f983 78'180
E-mail : into@kklgroup.in \ bbcitc : rvrivlv.l(lgroup.in
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SURESH SHAH

MANAGING DIRECTOR

Rcgd. Ofllco , Wod(t i Parandur Road, Enathur Vdlagc, Karaipettrai Post, Kanchipuram Dist.,
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1. STATEMINT OF ASSETS AND LIABTLITIES
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140.39
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li) Trade Receivables
2,392.U

(ii) Cash and Cash eouivalents 242.

(iii) Eank balances other than (ii) above 1,968.

Iivl Short T€rm Loans & Advance 66_72

{v) Other ftnancial assets
n _65

1t-dnrT.! A.Gpk /NPA 57 _95

723.72
14,000.E0

20,450.80

qurW Share Capital 434.39

79,T?.67

E^,.ih, thi}tnl.Ala rn rhe nwn.F af the rrdu, 19,742.06

N6n a6nrrolline Interest 137.1s)
19,7M,90

Non<urenl li.bilides
Fin,n.i"l l.iahiliti€s

(ii) L€ase liabilities 54.

tuf-ia,l T.' I iihiliric. /Nprl 90.41
144.73

/rn 1o.co ri,hni$4
ffi

/a\ Mi.r. entcbriss and small entemrises
(B) Creditorr other thin micro enlerpnses and srnall enterprises 120.10

{rv)Other Frnancidl L'ablrties 

-

311.86

-ll"-..,,nonl liahil+ip. 120.31

4t.26

601.17

745.90

Total equity.nd li.bilitieB 20,450.80

Tamilnadu - 631 552, lNDlA. Tcl : 83001 8g4l1 / 94983 78180
, Worltr : Parandur Road, Enahur Villagp, Karaipettai Post,

E-mail : info@kllgroup.in Ifcb0itc : rvrvlv.kklgroup.in
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G)

fl.*

IGryooram Limited
ne II - Statement of Consolidated Cash Flows for the year ended Ma''h 37'2023

amounts are in lakhs of Indian

Caeh flow ftonl Opelating activities
l'rofrl before tax

for non (agh and flon operating itemsl

Dep.eciation of ProPerty, Plant and equiPment

(Profit)/ loss on sale of ProPerty, plant and equiPment

Amortbation of PrcPaid rent

lnterest Expense

Interest lncome

lncome on Termination of L€ase

Cash flow before wo.king caPital changes

(lncrease)/ decreas€ in ttade re(eivables

(lncrease)/ decrease in inventories

(lncrease)/ decreas€ in othel Current assets

(lncrease)/ decrease in loans and advances/ Other non<urlent

(lncrease)/ dectease in Other Financial Assets

tncrease/ (decrease) in trade Payables

lncrease/ (decrease) in other Financial liabilities

tncreas€/ (decreas€) in other curent liabilitie and Provisions
cash flow alter working capital ahan8ee

Taxes paid, net of refund
cash flowt from operating activities (A)

Cash flowe from lnve6tin8 activitie6
Purchase of ProPerty, Plant and equiPment, intangible assets,

including capitat work-in_Progress and caPital advances

Interest income

Purchase of lnvestment ProPerty
Clunges in other bank balance

l,oans (given)/ rePaid

cash flow6 frory'(used in) inves (B)

Cash flows ftofi Financing activitieg

lssue of Share caPital to Non{ontrolling Interests

Dividends paid
lncreas€ / (Decrease) in lonS term

lease payable (including filrance cost)

cash flows used in financing ac (C)

increase/ (decrease) in cash and cash equivalents

and cash equivalents at the beginning of the year

and (ash equivalents at year end (D) = (A)+ (B)+ (c )
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G)
INDIA.

Audited Segment RePorting under regulation 33 of the SEBI (Li6ting Obligation afld

drsclosure reqiirement;) Regulation 20L for the quarte' and year ending 31st March 2023

1. The ComPany is engaged in the following business segments : Camphor' trading of aglo-Produ{ts' The segments

have been identified based on the approach pr"J.lU"a in na-eS foE - OPerating S€8ments. Accordingly, inlolmation has

been presented along these business segrrents The accounting PrinciPles used rn the.preparation of the financial results

are consistently appied to lecord lev€nue and exPenditure in tlle individual segmmts'

S. No Parhculars

Quaiter
ending

Mar.h 31,

2023

Quarter
ending Dec

y,,2022

Year ending
March 31,

2023

1

2

3

4

(Sales and Othe! oPerating Income)

(a) Camphor
(b) Trading of Agio hoducts
I-ess: lnter-segmmt Revenue

Revmue from oP€rations

Segment
(Plofit / (I-oss) before tax and interest from each segment)

(a) Camphor

| 
(b) Trading of Agro hoducts

Segme t Assete

Total

Total

(b) Trading of A$o Products

lnter-segment adjushnents

4,363.29

510.40

4,537.77

637.63

2053s.15

7,450.72

4,873.68 5,175.34 21,985.86

344.77

-75.9
679.95

110.33

1,922.41

55.05

324.72 790.2E 7,9n.46

20,398.M

2,2M.07
(2,751.U)

20,265.05

z@1.75
(2,031..79)

20,398.44

2,204.0"1

(2,151.6t

20,450.80 20,325.07 2O4s0.80

592.4
2,279.83

(2,126.74'l

721.43

2,@1.03

(e00s.6e)
z2n.83

(2,726.14)

745.90 805.n 745.90

NOTES

ffi#7qiw
Rcgd. Otfico , Wor*t i Parandur Road, Enabur Wlaop, lbraipetai Post, Kanchipuram Dist.,

Tamilnadu - 631 552, lNDlA. Tcl : 83001 89,f11 / 9,1983 78180
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INDEPENDE NT AUDITORS REPORT

To
'l hc Board ol Dircctors

KANCHI KARP(X)I{AM I-IMII'IJI)

Chcnnai

Report on the audit of the Consolidated Financial Results

Opinion

We have audircd the accornpanying Statemenl of Consolidated hnancial tesults ol KANCHI
KARPOORAM LIMITED (.,the Holding company") its subsidiary, (the Holding company and its

Subsidiary toBerher referred 1() a.s "the Group"), lor the qualter ended 3l' March 2023 and fol the yeal

ended 3ll Mir.ch 2021, attached hetewith, being submitted by (he Company pursuant to the

rcquirement of Regulation 33 ol the SLBI (Listing obligatio[s and Disclosure Requirements)

Regulations. 201 5. as amended ("Listing Regulations").

In our opinign antl to the best of our information and according to the explanations givon to us. and

bascd on rhe consideratiou of the reporls of the other auditors on separate financial statemenls / financial

irlbrmation of the subsidiaries, thcse consolidated financial results:

lnclude the results of the follorving enlity in addition to thc Holding Company:

(a) Kanchi Agro Products P[i\ate Limited - Subsidiary

are pr.esented in accor.clancc rvith the requirements of Regulation 33 of thc Listing Rcgulations in

this regard: afld

givc a true antl t'air view in contbrmity with thc rccognition and measurcment principles laid dou n

in Lhc applicable accounting standards anil othcr accounting principles generally accepted in India,

ot the net protit and other comprehensive income alld other tinancial intbrmation tbr the Quaner

cndcd March 31, 2023 as rvcll as for the April 1,2022 to March31,2023

Basis for Opinion

We conducted our audit in accordance r.vith the Standards on Auditing ("SAs") specified r'tnder Scction

143(t0) ofthe Corrrpanies Act. 2013 llhe AcC'). Our responsibilities ul1der those Standards are fuflher

described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results" section

of our report. We are indepentlent of tlrc Cronf in accorclance with the Code of Ethics issued by the

lnstitutc ol ('hartcrcd {cc(tuntants iri'India togcthcr wilh thc ethica! requiret)]ents lhal arc relcvant to

(i)

(ii)

(iii)

.|



our audir of the tinancial results under the provisions of the Companies Act, 2013 and the Rules made

thercunder, and wc havc lulfilled our.cthical responsibiJities in accordance rvith these requirernenls and

the Cocle of Ethics We believe that tlle audit evidence we have obtained by us along with the

consi,lerarion oI repons of other audilors referred to in "other Mattels" pallSraph below. is sufficient 
--

and appropriare to provide a basis for our opinion on the consolidated fittancial results'

:

Management's Responsibililies for the Cousolidated Financisl Results

-Ihesequarterlyfinancialrcsultsaswellastheycartodateconsoliriatedfinancialresultshavcbcen

pr"pur"d on the basis of annual tinancial statements of the Croup The Holding Company's Board of

Directorsarcresponsibleforthepreparationandpresentationofthesefinancialresultsthatgiveatrue
andfairviewofthenetprollt,othercomprehensiveincomeanclotherfinancialinfomationofthe
Groupilraccottlancewitlrthcrecogrrititlttandmeasulcmcntprirrcipleslaiddownunderapplicable
ln<lian Accounling Standards prescribed under Section 133 of the Act read with relevanl rules issued

tlrereun<lerandotheraccountlngprinciplesgenerallyaocepte<lirrlndiaandincompliancewith
Regulation 33 ofthe Listing Regulations

.lherespectiveBoardsofl)irectorsolthecorrlpaniesinclu<ledintheGloupareresponsibleft-tt

majntcnance of adequate accounting recorcis in acoordance with the provisions of the Act lbr

sat'eguarcling the assets ol the Company and for preventing and detecting frauds and other

irrcgularilics: selection and application ol appropriate accounting policies; making judgnents and

estimates that are reasonable and prudent: al1d design. implementation and maintenance of adequate

internal financial conirols thirt were ope.uting effectively for ensuring the accuracy ald completeness of

the accounting Iecords. relevant to the preparation and presentation tlf the consolidated financial results

thatgiYeatrueandfairviewanclarelreetiotnmalcrialnlisstatemcnt,whetherduetotiaudorerrof,
rvhichhave bcen uscd tbr thc purpose ofpl€palation ofconsolidated filancial rcsr,tlts by the Directors of

thc Holding Company, as alorcsaid

Inpreparingtheconsolidatcdfinancialt.esults,therespectiveBoardsofDirectorsofthecompanies
inclurjertinthcGrouparercsponsibleforassessirrgtheabilityoftherespectir,ecompaniestocontinueas
a going concern. disclosing. as applicable. matters related to going concem and using the goilrg conceru

basisofaccountingutrlesstheBoar<lofDirectorseitherintendstoliquidatetbeCompanyorto
cease operations, or has no realistic altematiYc but to do so'

ThcrcspcctivcBoardsofDirectorsoftlrecompaniesinc]uderlintheGroupareresponsiblefor
overseeing the tinancial reporting processes of the resPective companies'

Auditor's Responsibilities for the Consolidated Financial Results

Our otriectives are to obtanl rcasolablc assurance about rvhetlrel the consolidatcd financial rcsults as a

whole are ft.ec ft.ort natcrial lnisstatcment, whether due to fi.au<l or error' and to issue an auditor.s t.cpott

thatinclttdesouropinion'Reasonableassuranceisahighlevelolassurance.butisnotaguaranteet]rat
an auclit contlucted in accordance r,l'ith SAs will always detect a nratefial misstatenent when it exists,

Misstatements can arise tiom tiaud or error and are considered material ifindividually or in the

aggregate, they could rcasonably be expected to influence the economic decisions of users taken on the

basis of these consolidated t-tnancial results'

K#



As part of an audit in accordance with SAs' we exercise professional .iudgment and maintain

Or"Ot-,*, skepticism tkoughout the audit We also:

. Identify and assess the risks of matedal misstatement of the consolidated financial results' whether

rlue to fiaud u""n'' ttttig" 
"na 

ft'io''n audit proccdurcs::T:1:J:J:Jifil,iltIilillll

,,riir.riO.t,." rhat is:'ulfrcrcnt and applupriate to provi''le a bi

derecting a,.,.,ut"riur mirrtutern; ;;,r; iiour fraud is higher tlran for one resulting from error'

as fraud tnay it't'ot'" 
"otlt"io'i' 

iotg;' iitt''io'ul omissions' r'nisrepresentations' or the override

of intemal control'

. Obtain an understanding of intemal controls relevant to the audit in order to design audit

procedures thar are aPprop;;at" i't tt.'t 
"ittutttances' 

but not for the purpose of exprcssl[g an

opinion on the ell'ectlvcncss of the Company's intsmal control'

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

"rtirut". 
*a 

'"toted 
disclosures made by the Board of Directors'

. Conclude on the appropriateness of the Board of Directors' use of the going concem basis of

accountjng and' based "' 'i" "ti't 
*'a"11cc obtainetl' rvhcther a matcrial uncertainty exisB related

to cvents or conditi"" tL"';;;;;; tU"'nt*t doubt on the Group's ability to conlinue as a going

concern. lf we conclude that a material ullce(ainty exists' we are required to dm"\' attentlon ln our

au<litor's report to tht tt';;;;;";"s in the consolidated financial rcsults or' if such disclosutes

are inadequate, to modify oul.opitrion Our conclusiotls are based on the audit evidence obtained

up rc the date ofou' auaitol'lt 
'-e'po't 

Horvever' futuie evenls ot'conditions may cause the Group or'

a sttbsidiary to cease to continue as a going concem'

. Evaluate the oYerall presentation' structure and conlent of the consolidatecl financial results'

including tlr. oir.rurura., ulra'*n",rr., an. finaDcial resr.rlts rePresent the underlying transactions

und .u",it. in a manner that achieves iair presentation'

. Obtain sufficient appropriate audit evidence regarding the finarcial results/financial infonnation of

the entities within the o;;;;;;'t"t- n' njinion on the consolidated financial results wc are

rcsponsible Co' tf''" oi'"tiion' "pt""io' 
and perfonnance ol the aucht of financial information ol

such enrities i,,1.1.,,1.,t i, ;;; ;;;.olidated tinancial results of which ue are independent auditors'

For other entities included in tltt tontotlautta financial results' rvhich have been audited by other

audirors. such *h* r.rd;;;;;ain responsible tbr the direcrion, supcnision and pertbnnance of

rhe audits caried out by them. we remain solely responsible for our audit opinion our

responsibilities are further described in thc Other Matter paragraph'

We communicate with those charged rvith govemance of the Holding Cornpany and such othel'

entitics included i" 'ftt't"""f 
ia"t""rJ tinancial results of which we are the independent auditors

rcgarding, among othcr rn"t""' *" plannecl scope antl timing of fie audit and significant audit

hndings including -, ti*llii""" i"n"iencies in intemal control that we identily during our audit



We also provide those charged with goverrance with a statement that we have complied with

relevant ethical requirements regarding ildependence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence' and

where applicable. related saf'eguards.

we also performed proceclurcs in accordance with the circular issued by the sEtsl under regulation

33 (8) ofthe Listing Regulations. as alnended, to the extent applicable'

Other Matters

a. Thc financial results of one subsidiary incluilcd in the consolidated hnancial results, reflecting total

ilcome of { 1.450.72 lakhs and { 510.40 lakls, total loss atter tax of { 125.82 lakhs and { 76 54

lakhs, for the year ended and quarler ended 3l" March 2023 before consolidation adjustrnents

respcctivel) was audited bY us.

b. The linancial results include the results for the quartel ended 3 t'' March 2023 being the balancing

ligures between the audited tigures in respect of the full financial year and the published-year to

da'te figures up to the third quarter ofthe ctlrrent frnancial year, which were srrbject to limircd review

by Lrs.

our opinion on the consolidated financial results is not modified iu lespect oithe above mattels.

For P Chandrasekar LLP
Chartered Accounlants
F&I',1: 000580St52000661 --/_..^,z'd )t |Oll--J--'/u-/7 t

S daghavendhar
Partner
Membership No. - 241016
UDIN: 232440I6BGQPYM l q50

Place: Chcnnai
. [)ate: 27" May 2023


